i

NORTON LILLY INTERNATIONAL (PANAMA), S.A. Revised Jan 1%, 2023 0 Page 1

Tolls

PANAMA CANAL AUTHORITY
Basic Canal Costs

A. Tolls adjustments for container vessels:

A fixed tariff per transit is introduced, which depends on the locks utilized and the vessel size
category (regular, super or neopanamax). Neopanamax vessels are further differentiated in
vessels of less than 10,000 TEU of TTA capacity, and vessels equal or greater than 10,000
TEU of TTA capacity to reflect the value provided by the Canal to these clients.

The TEU is maintained as the unit of measurement for the calculation of tolls.

The current pricing bands are replaced with capacity tariffs by vessel size category (regular,
super or neopanamax) based on the total TEU allowed (TTA), which is intrinsically related to
the value that the Canal provides to each market segment and size category.

Tariffs of loaded TEU (TTL) are maintained; a new tariff that recognizes the repositioning
value of empty containers is introduced (TTE); and the return voyage tariff for loaded
containers (TTLR) is eliminated.

The loyalty program is simplified by reducing its six loyalty categories to one, replacing the
use of tariffs by category with a percentage applied to the tolls, applicable to clients that
accumulate more than 1.5 million TEU capacity (TTA) per year. This is a level equivalent to
the category “1” of the current loyalty program.

Starting January 1, 2023, the loyalty category will be determined based on the accumulated
volume of maximum TEU capacity registered for Canal transits during 12 consecutive
months, like the current calculation.

Starting January 1, 2023, clients deploying more than 1.5 million TEU capacity (TTA) per year,
will pay 95% of their regular tolls; starting January 1, 2024, such clients will pay 97.5% of
their regular tolls.

Starting January 1, 2025, the loyalty program will be eliminated.

The calculation of allowed containers on deck will be adjusted to a visibility condition of 2
ship lengths, which will also result in the adjustment of the calculation of total TEU allowed
(TTA), which will result in the eventual elimination of the visibility charge in Other Marine
Services (OMS).

The following table shows the new tolls for the container vessels segment:

Effective January 1, 2023 Effective January 1, 2024 Effective January 1, 2025

e Capacity | Loaded | Empty Capacity | Loaded | Empty Capacity | Loaded | Empty
Fied Taritt | TTA (per | TTL(per | TTE (per | fixedvaritt | TTA (per | TTL(per | TTE (per | fixedTaritt | TTA (per | TTL (per | TTE (per

(per transit) TEU) TEU) TEU) |(pertransit) | TEU) TEU) TEU) | (pertransit) | TEU) TEU) TEV)
Regular $60,000 | $40.00 | $30.00 | $2.00| $60,000 | $40.00 | $32.50 | $4.00| $60,000 | $40.00| $35.00| $6.00
Super $100,000 | $40.00 | $30.00 | $2.00 |$100,000 | $40.00 | $32.50 | $4.00 [$100,000 | $40.00| $35.00| $6.00
NeoTEU<10,000 ¢500,000 [ $30.00 | $30.00 | $2.00 [$200,000 | $30.00| $32.50 | $4.00|$200,000 | $30.00| $35.00| $6.00
Neo TEU 210,000 1$300,000 [ $30.00 [ $40.00 | $2.00 |$300,000 [ $30.00 | $42.50 | $4.00 [$300,000 | $30.00 | $45.00 | $6.00
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B. On board TEU applicable to vessels which are not container vessels that transport containers on
deck:

On deck TEU tariffs are adjusted for vessels other than container vessels.

On deck TEU on vessels other than Tites Effective January|  Effective
container vessels January 1, 2023 1,2024 January 1, 2025
Tariff per TEU Tariff per TEU | Tariff per TEU
TEU reefer $110.00 $115.00 $120.00
TEU dry $100.00 $105.00 $110.00
TEU empty $60.00 $65.00 $70.00

The calculation of tolls for vessels in ballast, applying 85% to their laden tolls, will anly apply to the
components of fixed and capacity tariffs. This calculation will not apply to the tariffs of TEU reefer,
TEU dry nor TEU empty on deck which vessels in ballast might transport.

C. Tolls adjustments for passenger vessels:

The adjustments to the tolls of passenger vessels are as follow:

a. A fixed tariff per transit is introduced which depends on the locks utilized and the vessels
size category (regular, super or neopanamax).

b. The PC/UMS ton is maintained as the capacity measurement unit for the calculation of tolls.

c. Separate tariffs are established for regular vessels of less than 10,000 PC/UMS tons and for
those equal to or greater than 10,000 PC/UMS tons of capacity.

d. A capacity tariff is established according to the vessel size category (regular, super or
neopanamax) based on its PC/UMS ton capacity.

e. The tolls for vessels in ballast will be 85% of the laden toll.

f. The adjustments for the passenger vessels will be effective January 1, 2024, and January 1,

2025.
Effective January 1, 2024 Effective January 1, 2025
Passengers Fixed Fee [per | Capacity Tariff | FixedFee(per | Capacity Tariff
transit) (PC/UMS) transit) (PC/ums)
Regular < 10,000 CP/SUAB $25,000 $3.20 $25,000 $4.25
Regular > 10,000 CP/SUAB $60,000 $3.80 $60,000 $5.00
Super $100,000 $5.15 $100,000 $5.50
Neopanamax $300,000 $4.65 $300,000 $5.50
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D. Tolls adjustments for Vehicle Carriers/RoRo:

The tolls adjustments for vehicle carriers/RoRo are as follow:
a. Afixed tariff per transit is introduced which depends on the locks utilized and the vessels size

category (regular, super or neopanamax).

b. The PC/UMS ton is maintained as the capacity measurement unit for the calculation of tolls.

c. A capacity tariff is established according to the vessel size category (regular, super or
neopanamax) based on its PC/UMS tons of capacity.

d. The tolls for vessels in ballast will be 85% of the laden toll.

e. The use of the concept of utilization percentage of the structure (metric tons divided by dead
weight) is eliminated.

Effective January 1, 2023 Effective January 1, 2024 Effective January 1, 2025

Vehicle Carriers/RoR0 | Fixed Fee [per | Capacity Tariff | FixedFee(per | Capacity Tariff | FixedFee(per | Capacity Tariff
transit) (Pc/ums) transit) (Pc/ums) transit) (PC/ums)

Regular $60,000 $2.00 $60,000 $4.00 $60,000 $6.00

Super $100,000 $3.40 $100,000 54.10 $100,000 54.75

Neopanamax $300,000 $2.00 $300,000 $2.50 $300,000 5275

Tolls adjustments for tanker vessels:

The adjustments to the tolls of tanker vessels are as follow:
a. A fixed tariff per transit is introduced which depends an the locks utilized and the vessels size
category (regular, super or neopanamax).
b. The PC/UMS ton is maintained as the capacity measurement unit for the calculation of tolls.
c. A capacity tariff is established according to the vessel size category (regular, super or
neopanamax) based on its PC/UMS tons of capacity.
d. The metric tons of cargo tariff for laden neopanamax vessels is eliminated.
e. The tolls for vessels in ballast will be 85% of the laden toll.

Effective January 1, 2023 Effective January 1, 2024 Effective January 1, 2025
Tankers FixedFee [per | Capacity Tariff | Fiedfee(per | Capacity Tariff | FixedFee(per | Capacity Tariff
transit) (PC/UMS) transit) (PC/UMs) transit) (PC/UMS)
Regular 560,000 52.50 560,000 54.25 560,000 $6.00
Super $100,000 $3.15 $100,000 $4.10 $100,000 35.25
Neopanamax $300,000 51.30 $300,000 $2.25 $300,000 $3.25

F. Tolls adjustments for chemical carriers:

The adjustments to the tolls of chemical carriers are as follow:

a. A fixed tariff per transit is introduced which depends on the locks utilized and the vessels size

category (regular, super or neopanamax).

b. The PC/UMS ton is maintained as the capacity measurement unit for the calculation of tolls.
c. A capacity tariff is established according to the vessel size category (regular, super or

neopanamax) based on its PC/UMS tons of capacity.
d. The tolls for vessels in ballast will be 85% of the laden toll.
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Effective January 1, 2023 Effective January 1, 2024 Effective January 1, 2025
Chemical Carriers Fixed Fee [per | Capacity Tariff | FixedFee(per | Capacity Tariff | FixedFee(per | Capacity Tariff
transit) (PC/UmSs) transit) (PC/UMS) transit) (PC/UMS)
Regular $60,000 54.45 560,000 $5.00 560,000 $5.50
Super 5100,000 £3.00 5100,000 $4.00 $100,000 $5.25
Neopanamax $300,000 $1.30 $300,000 $2.25 $300,000 $3.25

G. Tolls adjustments for liquefied petroleum gas (LPG) vessels:

The adjustments to LPG vessels tolls are as follow:

a. Afixed tariff per transit is introduced which depends on the locks utilized and the vessels size
category (regular, super or neopanamax).

b. The cubic meter (m?) is maintained as the capacity measurement unit for the calculation of
tolls.

c. A capacity tariff is established according to the vessel size category (regular, super or
neopanamax), based on the cubic meters (m?) of capacity.

d. Thetolls for vessels in ballast will be 85% of the laden toll and will apply to vessels which transit
with a maximum cargo of 2% of the total cubic meter (m3) of cargo capacity.

Effective January 1, 2023 Effective January 1, 2024 Effective January 1, 2025
LPG Fixed Fee [per Capacity tariff Fixed Fee [per Capacity tariff Fixed Fee [per Capacity tariff

transit) (m?) transit) {m’) transit) {m?)
|Regular $60,000 $1.60 $60,000 52,55 $60,000 $3.50
Super $100,000 $2.75 $100,000 53.25 $100,000 $3.85
Neopanamax $300,000 $0.90 $300,000 $1.85 $300,000 $2.75

H. Tolls adjustments for liquefied natural gas (LNG) vessels:

The adjustments to the LNG tolls are as follow:
a. A fixed tariff per transit is introduced which depends on the locks utilized and the vessels size

category (regular, super or neopanamax).

The cubic meter (m?) is maintained as the capacity measurement unit for the calculation of tolls.
c. A capacity tariff is established according to the vessel size category (regular, super or
neopanamax), based on the cubic meters (m?) of capacity.
d. The tolls for vessels in ballast are determined to be 85% of the laden toll and will apply to vessels
which transit with a maximum cargo of 10% of the total cubic meter (m?) of cargo capacity.
e. The special ballast tariff applied in the roundtrip (return trip) is eliminated.

Effective January 1, 2023 Effective January 1, 2024 Effective January 1, 2025

transit) (m*) transit) (m*) transit) (m*)
Regular $60,000 51.60 560,000 52.55 560,000 53.50
Super $100,000 52.75 $100,000 $3.25 $100,000 $3.85
Neopanamax $300,000 $1.35 $300,000 $1.70 $300,000 $2.05
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I. Tolls adjustments for dry bulk vessels:

The adjustments to the tolls of dry bulk vessels are as follow:

a. Afixed tariff per transit is introduced which depends on the locks utilized and the vessels size
category (regular, super or neopanamax).
b. The deadweight ton (DWT) is maintained as the unit of capacity measurement for the
calculation of tolls.
c. A capacity tariff is established according to the vessel size category (regular, super or
neopanamax), based on its DWT capacity.
d. The metric tons of cargo tariffs for laden neopanamax vessels are eliminated.
e. The tariff groups of four commodities (grains, coal, iron ore and other dry bulk) are
consolidated into a single tariff group.
f. The tolls for vessels in ballast will be 85% of the laden toll.
Effective January 1, 2023 Effective January 1, 2024 Effective January 1, 2025
Dry Bulk Fixed Fee (per | Capacity tariff | FixedFee (per | Capacity tariff | FixedFee (per | Capacity tariff
transit) (owT) transit) (DWT) transit) (DWT)
Regular $60,000 $1.00 $60,000 $1.25 $60,000 $1.65
Super $100,000 $1.10 $100,000 $1.15 $100,000 $1.50
Neopanamax $300,000 $0.25 $300,000 $0.50 | $300,000 $0.80
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